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MCO FACT SHEET
Morning Star Gold (ASX listed as ticker MCO) – is Australia’s 
newest high grade, low cost gold producer. Morning Star  
Gold owns 220km2 of mineral tenements based in the  
famous Victorian Goldfields, 130kms from Australia’s second 
largest city Melbourne. 

Victoria was Australia’s biggest gold production centre for  
100 years with over 1,250 Tonnes of gold production. The area 
of Morning Star Gold’s mineral tenements produced 155 Tonnes 
of gold from various high grade mines close to the company’s 
Woods Point, Victoria base. Extremely high grade production 
was recorded at the company’s flagship Morning Star Goldmine 
(883,000 ounces @ 26.5 grams per tonne). The Morning Star 
Goldmine was one of Australia’s biggest gold mines between 
1934 and 1959.

Gold production at the Morning Star goldmine has 
recommenced in 2011 after a 50 year mining hiatus.  
The company has built an onsite gravity processing plant 
targeting a range of 10-15 grams per tonne. Production is 
planned to increase from 40,000 ounces of gold per annum as 
more mines are developed for production in the goldfield. Costs 
of production are expected to be A$800 per ounce of gold.

Morning Star Gold recently partnered with a powerful Chinese 
joint venture company which has taken a 10% holding and 
agreed to spend A$4.5m over the next two years in order to  
fast track development of regional gold mines.

•	 282 million shares on issue
•	 A$0.38 cents per share
•	 A$108 Million market cap
•	 ASX ticker is MCO
•	 1,865 shareholders (tight register)
•	 Top 50 Holders own 70% of shares on issue
•	 Top 4 own 45% (includes Chairman Nick Garling)
•	 A$15 Million cash at hand (excluding JV)
•	 Average Daily Volume 300,000 shares
•	 Average Daily Value A$120,000
•	 Production costs forecast A$800 per ounce
•	 Annual production forecast in 25-40,000 ounces  

range 2011-12 FY 
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